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To the People of Kentucky 
   Honorable Ernie Fletcher, Governor 
   Robbie Rudolph, Secretary, Finance and Administration Cabinet 
   Gene Wilhoit, Commissioner, Department of Education 
   Robert S. Sherman, Director, Legislative Research Commission 
   Stan Riggs, Executive Director, Kentucky Educational Development Corporation 
   Board of Directors of the Kentucky Educational Development Corporation 
 
 
The enclosed report prepared by Carpenter, Mountjoy & Bressler, PSC, Certified Public 
Accountants, presents the financial statements of the Kentucky Educational Development 
Corporation, Ashland, Kentucky, as of June 30, 2003. 
 
We engaged Carpenter, Mountjoy & Bressler, PSC, to perform the financial audit of this 
educational cooperative. We worked closely with the firm during our report review process; 
Carpenter, Mountjoy & Bressler, PSC, evaluated the Kentucky Educational Development 
Corporation’s internal controls and compliance with applicable laws and regulations. �
 
 

Respectfully submitted, 

         
      Crit Luallen 
      Auditor of Public Accounts 
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